Rep. n. 46161 Racc. n. 15374
MINUTES OF THE ORDINARY SHAREHOLDERS' MEETING
REPUBLIC OF ITALY
On the twenty-ninth of February of the year twousand twelve
At via Bigli n. 21, Milan, Italy,
The following person appeared before the undersdigi@erigo Roveda,
notary with office in Milan, Milan Board of Notae
ALBERTO GIUSSANI, born in Varese (VA) on August 23, 1946,
domiciled for the purpose of his office at via Giawo Zanella n. 21,
Lissone (MB), as chairman of the board of directuirs
"El TOWERSSp.A."
or in abbreviated form,EIT S.p.A.", (company subject to the activity of
direction and coordination of "Mediaset S.p.A.")ithwregistered office at
via Giacomo Zanella n. 21, Lissone (MB) Italy, wihare capital of Euro
2,826,237.70 subscribed and paid, registered onMbeza and Brianza
Register of Businesses and Fiscal Code 129169801&8ue-Added Tax
Registration 01055010969, an Italian law company.
Said person, of whose personal identity | am aoertagquested that |
complete the recording of the proceedings of thetmg of Company's
shareholders held today at via Giacomo ZanelldnL&sone, which | have
documented as follows:
"It being 10:05 a.m. and with Alberto Giussani myvtaken the chair of the
meeting of the Company's shareholders convenedoftay, pursuant to
Article 11, Letter a) of the corporate by-lawstlat place and at this time,
Alberto Giussani requested that I, the notary, dtgthe minutes of the
meeting. No one raised any objection to the chairerequest.
The chairman announced first of all that:
- in addition to the chairman, the following mendbe@f the board of
directors were present:
- Guido Barbieri,
- Valter Gottardi,
- Carlo Ramella,
- Fabio Caccia,
whereas Alessandro Torrisi, Raoul Giuseppe Fiamo\arco Almerigogna
were excused;
- the following acting auditors of the board oftstary auditors were
present:
- Francesco Vittadini, chairman of the board ofwgtay auditors;
- Anna Girello;
- the shareholders’ meeting would be carried ouadoordance with
applicable laws and regulations, the corporateamsland the rules for the
shareholders' meetings as approved by the shasrkoideeting.
The chairman noted that the ordinary shareholdeegting was regularly
convened for February 29, 2012, for a single sassibthe registered office
at 10:00 a.m. in accordance with the law and théalg, as per the notice
published on January 20, 2012 on the Company'snkttesite, in the daily
newspaper "Milano Finanza" and on the Borsa Italimternet site, with the
following
MEETING AGENDA
Appointment of the board of directors



1. Determination of the number of the members of the board of
directors

2. Determination of theterm of office

3. Determination of the compensation of the directors

4. Appointment of the board of directors

5. Appointment of the chairman of the board of directors.

The chairman announced that:

- the persons entitled to participate in the meghiad not submitted any
requests to supplement the shareholders' meetgrgdagoursuant to, and in
the terms referenced in, Article 126-bis of the Swidated Financial Act;

- 52 persons entitled to participate in the meetirege present at the
opening of the meeting, representing on their owry proxy a total of
22,595,852 common shares equal to 79.95% of th62&B77 common
shares making up the share capital and statedtibategularly convened
shareholders’ meeting was validly constituted insiagle session in
accordance with the law and the by-laws, and wées tabdeliberate on the
matters on the meeting agenda;

- updated figures on the persons present wouldb®municated during
the shareholders' meeting, prior to any voting.

The chairman:

- stated that the notices of the intermediariegedsfor the purpose of
allowing authorized persons to participate in thargholders' meeting had
been transmitted to the Company according to th@steand conditions
provided by applicable provisions of the law;

- pointed out furthermore that no solicitation ofoxy votes (in
accordance with Article 136 and the articles thiéeeaof the Consolidated
Financial Act) had been promoted in relation toghareholders' meeting;

- stated that none of the persons entitled to @paie in the meeting
had had questions submitted about the matterseom#eting agenda prior
to the shareholders' meeting pursuant to Articlé-te2 of the Consolidated
Financial Act;

- announced that pursuant to Article 10 of the ooafe by-laws and
Article 3 of the rules for the shareholders' meggirand in accordance with
applicable laws and regulations, the legitimatidrthe persons present to
participate in the shareholders' meeting was asoced, and in particular, it
was possible to verify that the proxies held by gegsons present were
compatible with prevailing provisions of the lawdaime by-laws;

- stated that in accordance with Legislative Deare@96/2003 (code
on the subject of protection of the personal ddts),data of the persons
participating in the shareholders' meeting weregaeollected and processed
by the Company exclusively for the purposes of #éxecution of the
mandatory corporate formalities and the formalitadsthe shareholders'
meetings; similarly, the audio recording of therghalders' meeting was to
be effected only for facilitating the preparatiof the minutes of the
meeting, and for documenting the matters transdribbethe minutes, as
specified in the disclosures pursuant to Article df3the aforementioned
legislative decree delivered to all persons pauéting in the meeting; said
recording shall not be communicated or broadcast,the audio and video
supports will be held by EI TOWERS S.p.A. alonghwthe documents
products during the shareholders' meeting;



- noted that pursuant to Article 4 of the rules the shareholders’
meetings, no recording instruments of any kind,tpg@phic equipment,
cameras or similar devices may not be used in twns where the
shareholders' meeting is held unless specificalthaized, and the use of
telephones and mobiles telephones is likewise prieai.

The chairman also stated that:

- the share capital subscribed and paid as of ted#gte was Euro
2,826,237.70 (two million eight hundred twenty #irousand two hundred
thirty seven and seventy one-hundredths) subdivided 28,262,377
(twenty eight million two hundred sixty two thoushtinree hundred seventy
seven) common shares with face value of Euro 0.10;

- the Company's shares are admitted to tradinghenstreen-based
equity market organized and managed by Borsa i@li&.p.A., Star
segment;

- the Company, as of today's date, holds 95,52@stmy shares,
including 6,000 treasury shares lent to Medioba®geA. for the execution
of the specialist activity pursuant to Article d2.Paragraph 4 of the
regulations for the markets organized and managdgbbsa Italiana as well
as the related instructions to the regulations;

- as of today, the persons who directly or indisebbld more than 2%
of the subscribed share capital of EI Towers S,@mérepresented by shares
with voting rights, and registered in the sharebolegister, supplemented
by the notices received pursuant to Article 120 tbé Consolidated
Financial Act and other information available, #ihese shown in the list
that he read (see Exhil#).

The chairman:

- stated that he was not aware of the existen@nyfshareholder pacts
pursuant to Article 122 of the Consolidated Finahéict with reference to
the Company's shares;

- stated that the Company is subject to the agtaitd coordination on
the part of Mediaset S.p.A.;

- noted that pursuant to Article 120 of the Corgatied Financial Act
and the provisions of the implementation regulaissued by CONSOB,
any persons who directly or indirectly own morent28 of the Company's
capital and have not reported it to the Companytan@ONSOB may not
exercise the voting right inherent to the shareaswhbich the notice was
omitted and that the voting right may not be exsadifor any shares for
which the disclosure obligations pursuant to AeitR2, Paragraph 1 of the
Consolidated Financial Act have not been fulfilled;

- likewise pointed out, with reference to the distire obligations set
out in Article 120 of the Consolidated FinancialtAthat any shares in
relation to which the voting rights accrue by vatof proxy are to be
considered as equity interests of the proxy holdegnever such rights may
be exercised at the proxy holder's discretion, authany specific
instructions on the part of the proxy grantor;

- requested those present to state any lack dirtesgion to vote, now
and at the time of each individual vote.

With no person present having made any declaratiothis regard, the
chairman deemed that there were no instances kfdadegitimation to
vote.



The chairman acknowledged that the formalities ey by applicable
laws and regulations had been fulfilled with regéwdthe matters on the
meeting agenda.

He noted, in particular, that the following docurtseehad been filed at the
Company's registered office and at Borsa ItaliaypaAS and had been made
available on the Company's Internet site:

- as of January 20, 201fhe report of the EI Towers S.p.A. board of
directors about the matters on the meeting ageexiailfit -B-);

- as of February 8, 201fhree lists for the appointment of the members
of the board of directors, two of which were accampd by statements
indicating the absence of any relationships withghareholders who hold a
controlling or relative majority interest (Exhilsz).

Prompt public notice of the filing of such docunsiin was given in
accordance with prevailing laws and regulations.

The documentation listed above was made availabhledhe Company's
Internet site, sent to any persons requestinghd, delivered to the persons
attending the shareholders' meeting.

The chairman finally reported that the followingté would be (i) attached
as exhibits to the minutes of the shareholders'tinggeconstituting an
integral and substantial part of the same, andntigde available to the
persons entitled to vote:

- the listing by name of the persons participatinghe shareholders'
meeting, on their own and as proxies, accompaniedilb of the data
required by CONSOB, with the indication of the resjpve shares for which
the notice of the intermediary was made to theeisquursuant to Article 83-
sexies of the Consolidated Financial Act;

- the listing by name of the persons who votedaiof, voted against or
abstained from voting with respect to the propos=blutions or who left
the meeting before any vote and the related nuwmib&hares represented by
the owners and/or by proxies.

Finally, the chairman:

- announced that the summary of the discussioinpaitto the meeting
agenda, pursuant to Article 2375 of the ltalian ilCi@ode, with the
indication of the name of the person(s) speakihg, responses provided,
and further comments, if any, by the person(s) lspgavould be contained
in the minutes of the shareholders' meeting;

- announced that he had authorized the presensevefal employees,
associates and consultants of the Company andothpanies of the group
at the shareholders' meeting, pursuant to Articlef Zhe rules for the
shareholders' meetings.

Before moving on to the discussion of the matterdhee meeting agenda,
the chairman noted to the meeting participants fhatsuant to Article 8 of
the rules for the shareholders' meetings, the stqtee speak about the
individual matters on the meeting agenda couldresgnted to the chair as
from the start of the shareholders' meeting and th@ point when he, as
chairman of the meeting, had declared the discassicsuch matter closed.
The chairman explained that:

- the floor would be given according to the ordemihich the requests
to speak were presented, and that each meetingipant could speak only
once about any matter on the meeting agenda;




- the maximum time allotted to each speak about aajteamon the
meeting agenda, in accordance Article 8 of thesrfite the shareholders'
meetings, is five minutes; the maximum time alledafor any further
comments by the speaker after a response to ttial ilomments is three
minutes.

At the end of the comments about the matters onntbeting agenda, a
response to questions will be supplied, subjecth#® suspension of the
meeting, if applicable, for a period of time of nwre than two hours,
pursuant to Article 8 of the rules for the shareleot’ meetings. A single
response will be supplied to comments having theeseontent.

Finally, the chairman announced the technical aspet managing the
shareholders' meetings and the voting procedures.

Voting will occur by a show of hands, unless thding is related to the
appointment of the members of the board of directaéa list voting, with
the vote for the latter expressed by using a spéaliot to be explained
further, marking the box related to the vote with"&" and delivering the
ballot to the personnel in charge of the counting.

It is obviously not possible to consider as a \rglekpressed vote any ballot
delivered by a meeting participant before the sihtihe voting.

The voting in relation to the means for carrying tle business of the
shareholders' meeting will instead be done exadlgily a show of hands,
with the obligation of any who expresses an opmpswote or who abstains
from voting to communicate his/her name and the bemof shares owned
and/or represented via proxy.

Upon registration, each meeting participant reagive

a) one participation and voting form, or

b) two or more participation and voting forms, ifiet participant
represents, by proxy, other persons entitled te wod if the participant has
indicated his/her intention of "voting differentlyfbr two or more proxy
grantors.

The chairman indicated that, in the case of issmianic two or more
participation and voting forms to a single proxie tproceedings will
automatically consider any forms not deliveredh® supervisory personnel
as excluded from voting.

During the shareholders' meeting, any participaay neave the meeting
room by delivering the participation and voting rfoto the supervisory
personnel. Upon returning to the meeting, the padnt will again receive
the form, and the participant's presence will bporeed in the related
information system for counting the participants.

The participants in the shareholders’ meeting akedinot to leave the
meeting room until the voting has ended and thestant of the outcome
of the voting is announced, since the minutes efrtteeting must contain,
pursuant to CONSOB regulations, information abobe tnames of
participants who leave the meeting room before\ang.

Before any voting, an acknowledgement will be mafiéhe persons present
who are entitled to vote, ascertaining the gengath for any persons who
may have indicated that they did not want to pgudite in the voting.

At the end of the voting, the chairman will annoetice related results.

The chairman then moved on to the discussion offitse matter on the
shareholders' meeting agenda: Determination of the number of the



member s of the board of directors”.
The chairman noted that, as indicated at the beyinof the shareholders’
meeting, the directors' report about the mattershenmeeting agenda was
contained in the folder delivered to the meetingip@ants and had been
made available at the Company's registered ofioesa Italiana and on the
Company's Internet site.
At 10:25 a.m., the acting statutory auditor, Mafaonarolli, arrived at the
meeting.
The chairman requested that the reading of thetdirg report be omitted if
the shareholders were to be in agreement, soa®t more time for debt.
No one opposed.
The chairman announced that the board of direatoodfice would end its
term with today's shareholders' meeting, and ragddbkat the shareholders
first determine the numerical make-up of the nearti®f directors.
In this regard, the chairman noted that pursuaAirticle 13, Letter a) of the
corporate by-laws, the Company is administered Hdyoard of directors
made up of a minimum of 5 and a maximum of 21 mes)bgho may or
may not be shareholders, and that the shareholdersting, upon the
appointment of the board of directors, determinke thumber of the
members within the said limits.
The chairman stated that the following proposediw®n had been sent to
the chair by the majority shareholder, "Elettronicdustriale S.p.A.":
"The shareholders' meeting

resolves
1. to vest the administration of the company withoard of directors made
up of seven members".
The chairman opened the discussion, reserving ittg to respond to
guestions, if any, at the end of the discussion.
With no one requesting the floor, the chairman foué vote the proposal
presented by Elettronica Industriale S.p.A.
The chairman requested that the meeting particspdatlare any lack of
legitimacy to vote pursuant to the law and the dyd, and ascertained that
no one had announced the existence of any caugesling or limiting the
voting right.
The chairman then requested that any personseehtdlvote who were not
intending to participate in the voting, provide inetthereof to the assistants
present in the meeting room.
Before the start of the voting, the chairman retpteghe assistants to
provide him with updated data on the persons ptesen requested the
persons entitled to vote not leave the meetingl tmé voting procedures
had been terminated.
The chairman announced that 54 persons entitledt® were present, and
represented on their own and by proxy a total g8@3,274 shares equal to
84.4242% of the share capital.
The holder of proxies representing various shadehre| Camilla Clerici,
reported to the meeting, specifying the vote thet expressed for each
ballot.
The voting began at 10:27 a.m.
The chairman declared the voting closed, and arcezlthe results:
- votes in favor: 23,855,594 equal to 100%.



The chairman stated that the proposal was thusimoeasly approved (with
the voting right for 4,680 shares not being exed)s
The chairman then moved on to the discussion os#wend matter on the
shareholders' meeting agenda:Deter mination of the term of office" .
The chairman noted that pursuant to Article 13tdrea) of the corporate
by-laws, the members of the board of directors menmaoffice for a period
to be determined by the shareholders' meetingishad greater than three
years and that they may be re-elected.
In consideration thereof, the shareholders weredsi determine the term
of office of the board of directors.
In this regard, the chairman stated that the fahgwproposed resolution
had been sent to the chair by the majority shadehnpl"Elettronica
Industriale S.p.A.":
"The shareholders' meeting

resolves
2. to set the term of office of the board of diogstat three years, and in any
case, until the date of the shareholders' meetimyened for the approval
of the financial statements as of December 31,2014
The chairman opened the discussion, reserving ittg to respond to
guestions, if any, at the end of the discussion.
With no one requesting the floor, the chairman foué vote the proposal
presented by Elettronica Industriale S.p.A.
The chairman requested that the meeting particspdatlare any lack of
legitimacy to vote pursuant to the law and the dyd, and ascertained that
no one had announced the existence of any caugesling or limiting the
voting right.
The chairman then requested that any personseehtdlvote who were not
intending to participate in the voting, provide inetthereof to the assistants
present in the meeting room.
Before the start of the voting, the chairman retpeeghe assistants to
provide him with updated data on the persons ptesen requested the
persons entitled to vote not leave the meetingl tmé voting procedures
had been terminated.
The chairman announced that 54 persons entitledte were present, and
represented on their own and by proxy a total g8@3,274 shares equal to
84.4242% of the share capital.
The holder of proxies representing various shardire| Camilla Clerici,
reported to the meeting, specifying the vote that expressed for each
ballot.
The voting began at 10:30 a.m.
The chairman declared the voting closed, and arcexlithe results:
- votes in favor: 23,758,533 equal to 99.5931%
- votes against: 97,061 equal to 0.4069%
The chairman stated that the proposal was thusapg@iby a majority.
The voting right for 4,680 shares was not exercised
The chairman then moved on to the discussion ofthiivd matter on the
shareholders' meeting agenda: Deter mination of the compensation of
thedirectors'.
The chairman noted that pursuant to Article 13tdre¢) of the corporate
by-laws, the shareholders' meeting may assign cosgpen to the directors



in proportion to the net profits for the year, amday determine
compensation for the termination of office, and rdaliberate the provision
to be set aside to the related pension fund, Wighmteans established by the
decision of the shareholders, including through #reecution of an
insurance policy. Should total compensation bedeek it would be split
between the persons entitled according to the ptiops decided by the
board of directors.
The compensation of the chairman of the board refcthrs, the members of
the executive committee or the chief executiveapipointed, is determined
by the board of directors - after having consulted board of statutory
auditors - except for the option of the sharehadereeting of to determine
a total amount of compensation for all directons]uding those vested with
specific responsibilities.
In consideration thereof, the shareholders weredsik determine the term
of office of the board of directors.
In this regard, the chairman stated that the fahgwproposed resolution
had been sent to the chair by the majority shadehnpl"Elettronica
Industriale S.p.A.":
" The shareholders' meeting

resolves
3. to set at:
- €290,000.00, with the option of withdrawing amtauthrough one or
more transactions during the year, the total gamssial compensation to the
board of directors, inclusive of the amount du¢hi® directors vested with
specific responsibilities, giving the board of di@ms the mandate for
subdividing the amount among its members:
- €1,000.00 (pre-tax) for the chairman and €50(@@-tax) for the
remaining directors, the fee to be paid to theatimes for participation in
any meeting of the board of directors and/or ofdbenmittees set up by the
board."
The chairman opened the discussion, reserving itifg to respond to
guestions, if any, at the end of the discussion.
With no one requesting the floor, the chairman toua vote the proposal
presented by "Elettronica Industriale S.p.A.".
The chairman requested that the meeting particspdatlare any lack of
legitimacy to vote pursuant to the law and the doyd, and ascertained that
no one had announced the existence of any caugesling or limiting the
voting right
The chairman then requested that any personseehtdlvote who were not
intending to participate in the voting, provide inetthereof to the assistants
present in the meeting room.
Before the start of the voting, the chairman retpteghe assistants to
provide him with updated data on the persons ptesen requested the
persons entitled to vote not leave the meetingl timé voting procedures
had been terminated.
The chairman announced that 54 persons entitledt® were present, and
represented on their own and by proxy a total g8@3,274 shares equal to
84.4242% of the share capital.
The holder of proxies representing various shadgre| Camilla Clerici,
reported to the meeting, specifying the vote thet expressed for each



ballot.

The voting began at 10:36 a.m.

The chairman declared the voting closed, and arcezlthe results:

- votes in favor: 20,625,165 equal to 86.4584%

- abstentions: 2,718,824 equal to 11.3970%

- opposing votes: 511,605 equal to 2.1446%

The chairman stated that the proposal formulatetEbsttronica Industriale
S.p.A." was thus approved by the majority.

The voting right for 4,680 shares was not exercised

The chairman then moved on to the discussion ofdabgh matter on the
shareholders’ meeting agendad. Appointment of the board of
directors.".

The chairman noted that on December 30, 2011, dHewing directors
tendered their resignation as members of the boladirectors with effect
as of today's shareholders’ meeting: Marco Almerngo Fabio Caccia,
Carlo Ramella, Raoul Giuseppe Fiano and Alessahdrnosi.

Furthermore, as of the date of this shareholdeggtimg, the mandate to the
following directors will expire: Alberto Giussan(Guido Barbieri and
Valter Gottardi, who were appointed by board oédiors on December 30,
2011 pursuant to Article 2386 of the Italian Civllode to substitute
directors Alessandro Falciai, Carlo Samuele Pelizzzad Federico Falciali,
who surrendered their office as of such date.

In light of the foregoing, with the entire board dfectors giving up its
mandate, the shareholders' meeting was asked twnagpe members the
board of directors pursuant to Article 13, Letfeoffthe corporate by-laws.
The aforementioned provision of the by-laws prosideat the directors be
appointed by the shareholders’ meeting on the lmdslists presented by
shareholders who, alone or with other shareholdsvs,at least 2.5% of the
shares with voting rights at the ordinary sharetdd meeting or
represented by a lower percentage that might labledted by mandatory
provisions of laws or regulations.

The chairman noted that, pursuant to Article 1&efcorporate by-laws and
Article 147-ter, Paragraph 1-bis of the Consolidaténancial Act, the
ownership of the minimum shareholding of 2.5% aguned above is
determined with regard to shares that are regustene favor of the
shareholder on the day on which the lists are f¥étl the Company.

The chairman furthermore noted that each sharehata®y file or may
contribute to filing, directly or indirectly, inctling through a fiduciary
company or intermediary, only one list; in the eéwvefnviolation, the support
given by such shareholder to any list shall notdented.

The chairman stated that three lists were filedrptdo February 2012, in
accordance with terms and at the conditions praliole Article 13 of the
corporate by-laws, and precisely:

- a list filed by the shareholder, Elettronica Isttiale S.p.A., the owner
of a total of 18,370,720 ElI Towers common sharesumnting to 65.001%
of the share capital; such list has been identifteéd the number 1;

- a list filed by Octavian Advisors LP as managértie shareholder
funds, Octavian Special Master Fund LP and Tibe@G Fund LTD,
owners of 1,235,835 El Towers common shares, amautd 4.37% of the
share capital; such list has been identified viathrtumber 2;



- a list filed by the shareholder, Permian Mastend~LP, owner overall
of 923,131 EIl Towers common shares, equal to 3.2%heshare capital,
such list has been identified with the number 3.

In conformity with applicable laws and regulatioasd the corporate by-
laws, the lists of candidates filed were accomphbie

- an indication of the identity of the shareholdetso presented the list,
the total percentage of capital held, and a copyhefrelated certificates
issued by intermediaries showing the ownershifpefinvestment;

- the curricula vitae with the disclosures abougé tpersonal and
professional characteristics of the candidates;

- a statement with which each candidate accepfiserisandidature and
certifies, under his/her own responsibility, thenrexistence of causes of
non-eligibility and incompatibility as provided khe law, as well as a
statement of the possession, if applicable, ofdlggiisites for independence
as provided by the law and by the Corporate Govexmaode for Listed
Companies.

The chairman acknowledged that the lists, alongthef accompanying
documentation provided, were made available tqth#ic, within the term
set by the law, at the Company's registered o#iioe Borsa Italiana and on
the Company's Internet site, and that notice offilney of the lists was
given to the public.

The aforementioned lists will be provided as exkilbo the minutes as an
integral part thereof.

The chairman read off the candidates listed imlishber 1 presented by the
shareholder, Elettronica Industriale S.p.A.:

. Alberto Giussani,

. Guido Barbieri,

. Valter Gottardi,

. Piercarlo Invernizzi,

. Manlio Cruciatti,

. Michele Pirotta,

. Francesca Meneghel.

The candidates, Alberto Giussani, Manlio Cruciatlichele Pirotta and
Francesca Meneghel, declared that they possess rdbaisites of
independence pursuant to Article 148, Paragrapi e Consolidated
Financial Act, Article 37 of the Market Regulatioadopted with CONSOB
Resolution n. 16191/2007, and the Corporate Govwema&ode for Listed
Companies.

The chairman read off the candidates listed inrisnber 2 presented by
Octavian Advisors LP as manager of the funds, Qata®pecial Master
Fund LP and Tiberius OC Fund LTD:

1. Richard Adam Hurowitz,

2. lgor Kuzniar,

3. Yoav Magen.

The candidates, Richard Adam Hurowitz, Igor Kuzraad Yoav Magen,
declared that they possess the requisites of imdkgpee pursuant to Article
148, Paragraph 3 of the Consolidated Financial Ao the Corporate
Governance Code for Listed Companies.

The chairman pointed out that, at the time of thieg, the Company
confirmed that the list is not being presented ltgreholders who are in any

~NOoO Ok, WNERE



way related, directly or indirectly, to the sharkeless who own a controlling
or relative majority interest in EI Towers.

Finally, the chairman read off the name of the cdate on list number 3
presented by the shareholder Permian Master Fund LP

1. Cara Goldenberg.

The candidate Cara Goldenberg declared that stsegsess the requisites of
independence pursuant to Article 148, ParagrapH e Consolidated
Financial Act, and the Corporate Governance Codeifted Companies.
The chairman pointed out that a statement was Widld the list with regard
to the absence of any relationships linking thered@der with the
shareholders who hold, including jointly, a corlirg interest or relative
majority pursuant to the law and the by-laws.

The chairman announced that, if requested, he weald the curricula vitae
of the candidates that were published in accordavntie the terms of the
law and delivered to all participants at todayareholders' meeting.

No one made a request therefor.

The chairman noted that, pursuant to Article 1&efcorporate by-laws, the
appointment of the members of the board of directeould proceed as
follows:

i) directors representing the number of memberthefboard of directors
less one would be taken from the list having ol@dithe majority of the
votes expressed by the shareholders, in the pigeesrder with which the
candidates were listed on the list;

i) the last director would be taken from the setdiat which is not related
in any manner, including indirectly, to the listtaiming the greatest number
of votes or to the shareholders who presented mwdvsuch list referenced,
and which obtained the second highest number asvekpressed by the
shareholders.

The chairman opened the discussion, reserving ittg to respond to
guestions, if any, at the end of the discussion.

Cara Goldenberg took the floor, and read a presenteecorded below:
"Good morning to everyone. My name is Cara Goldepbéounding
partner of Permian Investment Partners, which isshareholder of
Elettronica Industriale with approximately 4%. Pe&amwas a shareholder
of DMT, the company prior to the recent merger, aisérved actively on
the DMT board until the announcement of the tratisachat led to the
creation of the new Elettronica Industriale. | havarked long and hard in
seeking strategic alternatives for creating valreour company, and | am
firmly convinced that the merger of the activity aferating the DMT and
Mediaset towers represents the best opportunitycifeating value for all
shareholders.

Even though the value of our investment in DMT hasre than doubled
since it was made, we have continued to increaseosition due to the
strong conviction that this initial profit might ynbe the first chapter of the
book for Elettronica Industriale's value creation.

| believe that | can say that the size of our itwesnt in DMT, which
represents approximately 20% of my fund, and myiptes experience
serving on the DMT board, and on the boards of roltadian companies,
put me in a position of being able to represenectiVely the interests of
minority shareholders, with credibility, dedicatiand passion.



| am convinced that with the completion of the graion of the two
companies, the important synergies, the opporesitor consolidation of
the market, a scrupulous allocation of the resauarel strong leadership of
the minority shareholders, the value of the companyery likely to grow
very significantly in the next two or three yeaFbese are the principles that
I'm firmly committed to follow should | have the mar of being chosen to
represent the interests of the minority sharehelden the board of
Elettronica Industriale.

| believe | am a person qualified in this role &urpporting the board of
directors in the implementation of the businessetigyment plan and in the
creation of important value for all shareholders.

| thank you for your time, attention and the supgor

With no one else having requested the floor, thairotan declared the
discussion closed and requested that the shareboldée on the basis of
the lists.

The chairman requested that the meeting particspdatlare any lack of
legitimacy to vote pursuant to the law and the doyd, and ascertained that
no one had announced the existence of any caugesling or limiting the
voting right.

The chairman then requested that any personseehtdl vote who were not
intending to participate in the voting, provide inetthereof to the assistants
present in the meeting room.

Before the start of the voting, the chairman retpeeghe assistants to
provide him with updated data on the persons ptesen requested the
persons entitled to vote not leave the meetingl timé voting procedures
had been terminated.

The chairman requested to express his own voteughrahe use of the
ballot number 1 of the form delivered at the entean

At 11:00 a.m., the chairman temporarily adjourndgt tshareholders'
meeting in order to allow for verification of pres.

The shareholders' meeting was reconvened at Rlnb4

The chairman announced that 58 persons entitlewte were present, and
represented on their own and by proxy a total 226,725 shares equal to
89.2590% of the share capital.

The voting began at 11:54 a.m.

The collection of the ballots followed.

The chairman declared the voting ended and adjduitme meeting for the
time needed to count the votes.

At 11:56 a.m., the chairman thus announced thdtsesiithe voting:

List 1 obtained 18,400,952 votes, equal to 72.9423%

List 2 obtained 4,519,926 votes, equal to 17.9172 %

List 3 obtained 2,300,437 votes, equal to 9.119884;

Abstentions amounted to 5,410 equal to 0.0214%.

The chairman acknowledged that the following pessarere elected as
members of the board of directors:

1. Alberto Giussani, taken from list number 1

2. Guido Barbieri, taken from list number 1

3. Valter Gottardi, taken from list number 1

4. Piercarlo Invernizzi, taken from list number 1

5. Manlio Cruciatti, taken from list number 1



6. Michele Pirotta, taken from list number 1
7. Richard Adam Hurowitz, taken from list number 2
The board of directors thus appointed shall renmaiffice for the years of
2012, 2013 and 2014, and accordingly until the dditéhe shareholders'
meeting convened for the approval of the finangttements as of
December 31, 2014.
The ascertainment of the new directors' possessiorthe requisites
prescribed by the law and by regulations will beneldy the board of
directors.
The chairman then moved on to the discussion offiftte matter on the
shareholders’ meeting agend&. Appointment of the chairman of the
board of directors.”.
The shareholders’ meeting was requested to appgmnthairman of the
board of directors pursuant to Article 13, Lettgotithe corporate by-laws.
In this regard, the chairman stated that the fahgwproposed resolution
had been sent to the chair by the majority shadehnpl"Elettronica
Industriale S.p.A.":
"The shareholders' meeting,

resolves
5. to appoint chairman of the board of directoes ¢andidate elected at the
top of the list that will have obtained the greatesmber of votes."
The chairman opened the discussion, reserving ittg to respond to
guestions, if any, at the end of the discussion.
With no one requesting the floor, the chairman foué vote the proposal
presented by "Elettronica Industriale S.p.A.".
The chairman requested that the meeting particspdatlare any lack of
legitimacy to vote pursuant to the law and the dyd, and ascertained that
no one had announced the existence of any caugesling or limiting the
voting right.
The chairman then requested that any personseehtdlvote who were not
intending to participate in the voting, provide inetthereof to the assistants
present in the meeting room.
Before the start of the voting, the chairman retpeeghe assistants to
provide him with updated data on the persons ptesen requested the
persons entitled to vote not leave the meetingl dmé voting procedures
had been terminated.
The chairman announced that 58 persons entitledte were present, and
represented on their own and by proxy a total 226,725 shares equal to
89.2590% of the share capital.
The holder of proxies representing various shardire| Camilla Clerici,
reported to the meeting, specifying the vote that expressed for each
ballot.
The voting began at 12:02 p.m.
The chairman declared the voting closed, and arcezlthe results:
- votes in favor: 23.846.541 equal to 94.5464%
- abstentions: 1.375.504 equal to 5.4536 %.
The chairman stated that the proposal formulatetEbsttronica Industriale
S.p.A." was thus approved by the majority.
The voting right for 4,680 shares was not exercised
The chairman thus announced that he, Alberto Gisaas appointed as of



chairman of the board of directors that will remearoffice until the date of
the shareholders' meeting for approval of the frEnstatements as of
December 31, 2014.
Without there being any other matters to discuskveith no one requesting
the floor, the chairman declared the meeting addrat 12:05 p.m.,
thanking all of the meeting participants.”

=&=
Exhibit D attached shows the lists of the participants whthindication of
all meeting participants and the number of shagpeessented.
Exhibit E shows the documentation related to the resulésof vote.
The person in attendance waived the reading oéxhéits.

Typed partly by a person whom | trust and parthpdvaritten by me, this
document consists of twenty full pages over fiveeth of paper, read by me
and signed at 5:50 p.m.

ALBERTO GIUSSANI

ARRIGO ROVEDA (seal)



