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Notice to holders of the € 230,000,000 3.875 per cent. Notes due 26 April 2018
(ISIN XS0922370951) (the “Notes”) of El Towers S.p.A. (the “Issuer”)

Confirmation of redemption of the Notes

Capitalised terms not otherwise defined in this Notice shall have the meaning given
to them in the terms and conditions of the Notes (the “Conditions”).

On 15 November 2017 the Issuer gave notice to the Noteholders of its intention to
exercise its option to redeem the Notes in full pursuant to Condition 9(d)
(Redemption at the Option of the Issuen and that, subject to the Conditions and the
Trust Deed the “Optional Redemption Date” under the Conditions would be 20
December 2017.

On 15 December 2017 the Issuer gave notice to the Noteholders that the Call
Amount would be €101,279.97 per Note plus accrued interest.

Noteholders are hereby notified that on 20 December 2017 the Notes were duly
redeemed at such Call Amount per Note plus accrued interest.

Pursuant to Condition 19 (MNotices), this Notice is given to the Noteholders by
delivery to Euroclear and Clearstream, Luxembourg.

Date: 21 December 2017

I{l)Towers S.p.A.u

El Towers spa




